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FEOTHT TEEHT FS1 F9+T Bapco Energy @T SXU=AT gaTs geed IR ATavATHTS agiia dqefier
AT =0T Tfere AT et e
FATEFT-Z-ZHEA (Gulf Crisis) HE9T=T e £ ARMEY TR ST ATAT=AT Trdisit
(LPG) ArTcftaT weahT a8t 99, W6 fAeie=r 9rer qeast i A g, agrigme a9+ agad
ANTAT Aed. A= EasaHe AUEIE=AT [Qaaiey Tgd STaAedT Fe 1 FTqATATHZT 5T
TR faeft g, ARG TAET JT, RS, A9, 99, grEat, e, g o Ay v aww
THA BT Mg, AUA TSHITATI AAF Heh 9 Agd =l SAHS ATl JFraET TR T
FAAFEAAT AT GIATAT BI AHAT AT A FHGAT g1 Ahdl. g TATS Teeh DIV Agd AT ATHD
AT sfaaesa? w1 faadia gfRoms g Aga? Ira TEre = gy (eid Araeds e,
fiwr ere=: AT, FgT AT, g, =T, TE.
AT
TfRer AT g T STOMAT AETATHe AR T Jea 7 f=ar 3% foe agi= s faeg
T ATATT TS I gl
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3 AN, TH. 2R%0 TSN AN & IF 2¢ REATT, TH. 1% TS IR AEE, TH. (%0 UST AT ST Faarar
HTHAT FeA. TLHT ATHAVTEA G ATET THETATT d1 (e Figaar. S TF qReAT TUe=aT qaed 90T TraTae
THTAT AfF e ATaeT, TehTeria TR TPTeaer st U250, T ATT ATET ST faaTa Sl ®isT 3avge A gt
IS ATSTATS SATaTE el e T TTgi=at sramey e srafyarn, |t sifaan, qamaes fiven 7 =fom 7=t dvaeer=n e
TEHATT IaT.

FAATT AT X0 HIAHAT (O AT Qo FHal, TH. (3R ¢IHA gars didged AT AT 9
TATIETATS 3 AT TS gool ATUATT 3. AT JZTT SArarer d=ara ot e foaa faargm
ERNE AN 01 M A o B R o e O o B 2 I 2 e e B e P = B 20 L P e 1 B 1 s e R A )
ACRHUTG TY AT gId= q0T AT T Hg<ar=l a1a Tgurel SAH e Fad AL qaarsaias snfor a=fier Raradisas
AT M ITaTS TRedT ATt 51T S00F Awg et a e TP 897 Faaqed qeadt gidl. @Y SIawar
T AT FAAHH T2 AT AT gl

AT & AqAAT AT TFTHD & AAATT FHITAT ALATSAT ATHTEIL HIST TILOTTH gIUATHT TFIAT 377,

ST AT FE3dTe, Ao d ATAAT ST [asl, TIATHT JE0 ATT0r i aedq =i g
AT TITAT TS AT T SAFHTEATT TISAT THATIT FaT ATg AFal.
geneTt 3fes:

TEAT T AHAAT AT BT AT TTHTEIGL FHId AT TR gl AFaTa? g STA AT T8
T FTUATT AT AL,

YERFICH

‘ TTo T TURTH AT SAIAaedaT 213 OdTq a of [Aehe i gie ad.’
CRIEEICIRUC b

T HYTEATHT HgTAT=T ATTgdT M7 FLUATHATST TG 1 &A= Tad SqeaT T,

AT TBTD ATLA T STTATEAAT TS HATS FOTOIT:

ATLATAT AT For=AT TLSATETST HISIT THTITT AATHAT FATAGA TTd AT, ATATA HIST TN HeT TAhS A
TTTHET AT, ATS WEATSAT ATATEIGT TROMH VAT TFIdT Mg, Hed qadie 297 AATaet Savel a9
AFLTF FAT ATATH HIS [ASTEY ARG, ATHS AT AR ASTS HHIT HTA, T TANHALGH ATLATAA ST
IARTMETR! ATAT TR gl oThdl.  THTCHTETH i qSa=a7 Ad, S AT @9 JTeedrd ATarar AT
TEET (2T ) smeT a1g aFdl. ATHEUaT AgNTeg! aTeuaT=l TaadT 3y, STET TATT THIHTETH rfor 27
SATATA TS [T L. FILASAT ATHFEA I SRITA T U GHHTLT qATaT TLEST gral. g1 AN a8 ATAT, ¥ ATATHE
AAH AT O WA FSIBT I3 qFdl. AHS AL ATSAIT FGAT dAT=AT Fhdt FOTeTT a1g e Td.
AT IO WTEATA A JAT=AT TRAda<at gIoaT= eTFdT 3e.

ARATAT Fa8T TG0 ATLHAT (TAUAST) [RasATaadel =dl 26 hel ST g, HILOT ARATAT (Haor=r
TAUASHTaT AT 80 2 TRAST Hed TAAIA I9TThSA gidl. ARATAT TAUAST SO TAL ol ICATEATAT LAl
FIOM THE FIAT FATL TAS S0 I geed il ATedT THT THeaT e ScATad Fiaad g, ATaao! gHa=l
ATEEAT 98 ATATHS ATLATHS TUTAT Fo1T [LASATAT! HIST Fe il THAT olT2.

10 ATH TS HFT TLHA TANSHT 2912 213 A0 F2UH AT SUTIASHT AN FedT. HaS, Sgs Ao
FAHE Tl ATUHET THAT [LA3T FHT T ANCATH fadt AT AT gt Frer Bt Sgam=r AT 9t
AT YEe 98 AT AN TFAT, STET TATLTET JUATT ATAT.

TATAT ATEAT THATT=T TaTd BT ET AT TAAGEAGT T Fe A7 e TRUMH FIOMRT UF AT Hged a1 e
AR, FPAT TATHIST ARG HISAT THITEY AT I9M(aY AT . ATS FoT @ g7 J9T=AT AT e gqrar
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el Fea S3qT. STNITAaH aTSTd qar=aT et areeat I sf¥d arsratel Ar=ar TR AT 16
TATHT AT FFATAT THIT ATAT 31T,

FAT TAT=AT ThAdT ATeeaT s 9 AR TSl ¥94T SIAT=AT qaqd 92.33 AT FAT H=Thl TTddas AT, AT
TROTH TR a0 A g THE e a1 Heraar STa@aTd 3 SRl el Aoy AT 11 AigeAdie
AT FATT A= ThT TABa g, AT T TATAT TASTT ASHD AATHS Ae Fgdl dATHT A T
XA 120 S(ATAT ATEAT. ATHD AAHESHAT Flal (Qadid AATAT AT STEAAAT HISAT THTUTT ATEAT 3T,
FOT AT T SN | o= %y O STATd w0y 297 g, Jerr=a1 fhadt e areear i,

AT TBTHS ATRAT SR ET HISIT JHITT [Aehaid gis 9hd. A SITedid Sed gl Jrer
TR @YaT Fa ATATHS A AETAT TET D g FFGTHTA AATAT [HB0 HST ATATHD, g AT 5 <19 F1D
& T ARATA A A SN 98 gl AHATd. TRUMHT: ISR FISAT THIT A€ 213 M.

AGTATATA FgdT TATSAT AT ATEATH AATA A TEG=AT A THET qTE ZIVATHT 3T LTI 3. Flal SATSTF
T SATAATAE FHT FIATTL TS SATEIT STET AHT TTH FLOITEIST ST THITT S (@A1a89%F oA G HIST q127
FEA ASUSTHE FEAT 29T FHIT FF gFhar. TROMHT: ITSIEISTHET HI5AT THIT #9&0T {A0 g3 aeq
regT=aT Tt aTevaTe foehd arrfeedT St

AMGTAT TZETAT TOTH ATAT AT ATATAT GFT ATAAT AT, TAT Flgl Ay Aefl qaaverer I
AAT FTSTLTHET FISAT THTITT [AAF Fd Agd. T AETAT TZTS o ATTAT THT ATLATAA 3T TS TG
FIET AGA.  ATAT TRUTH AT MY TG ATAAT A AT TSIASAT Mg, TTH HILUTHS ATLATAA HISIT
FOATH AT HAAT HISAT THTOTT FEAT AR SATAT Fedhl ARG [qaUFEaY @ ATAAT g, 37
FTSATE FELATHS AT HISAT ATTAF ASHUNAT HIA ST AN M. AT Tl [RaeiHed AT AT FTSrHed
ST S[&hT ATAAT AT, ATHS AT ST [ATUFRETLAT BT TS THATT Hgd 09 AR A, ATAH Flal [Qaargdt
I SATOT TS AT GTE=AT INHTAT Tt TRt 3T ier JisaT THT0Md J6<edT Agd. Flel Qadqrgat qi= oy
Tl AT TGAT TRA e SgTe ST ZIaT. Fde agl d TeT [QawTd AT aTq=ar e 7 H1aT THT0Td aTe AT
BT, g ATHAT /T AT ATGAT AT H1ST THTUITT JE0 ATAAT @b, FHT desTd SITed IZaTar [Heoe AT
I ST [AAURRTLIAT FI AT =TT IT ST T [AAUF FeAl gIaT, TTHT HIS ATTHF THATT Tge T AR 3MTe.

ATGTAT 9T ATET ATLA T FERIE A, ETHS TH FAGT ST AT IT FIRT=AT A9 T&T ATATHT
ATTOT ATEATA AT T T FAATT (remittances) =€ ZTUITHT 2TFFIAT M.

TTOT-STHTERT TS ATETAT TRLTT FAHTOT ATAAT qUITE AATETST o1 G, ATt fRaear arfor qearyg eeor
77 favet sraTeaiaT /st 2419 (Pressure) AT #3d oy, a7 Tgorg TRETA RS S0RFHAT ATATET TEAAT 39719
AT GTefter T fege I e
T qeTaT e gi=T T ST AATAT AAATHRST FgaT TATA Gl FHT HLOAHTS e Faauararet gama
ATUTAT 3. TOT-THTIA HAUTT AT [T FEEwabid ATedHes FaTar 9T g1 Taeq qaT=ar 399 99717 ared
AT, T AR AL ATLATAT Fo1T GLEATST A= HHIT FAT AR AL
FATITL AT 707 AT AT THTH=AT ST AT S TRar=aT el Saeedr agiay TRomH AT
AR, TS ARATT JUTAT IS (T THF=AT e TRl SO0 JEgie aat THhed o
ST HaeHed qrae qHET =Tl AT gl A oy [TasT araeias TRuE: AErdt ETHs Fgal TdTH
AT (T F7 $100 AT SAEATH) FTEA SAed, SATAT AE Tl AT TTHTEAAT TET ATe. To=, U HIAAT A0
T ATZEATA (Strait of Hormuz) SiITaies ATar= @d ST Sa¥ aeg=1 AT [aehaid AT gl
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e (TemtaT) qama: qa T arfor seorelt Hater sStaamT aAfenst St deauEr fewam SavamE yaa
FIA AR, TAT, ATGTAT Ferieter (UAE, HYaT 7feram) AT 90 AT T 1 FIET AT iFi=ar qeieraa=r sfor e
AT T THIT TS, ATRATAT AHLHAT SHSTU ITIEAT F07 FHST ST AR,
T ATTOT AT €07 STHTERT ATl U @ 920 ARiar (Major Defense Partner) W9 STEET, T 37917
HHITAT JBT ATEATAT AR 0T TG TZUATAT AT T ST,
JTEHITT, SI-AHTHT HATTHS ATLATAT AT JofT ITLSAT AT I-ITsrhi T el (Geopolitical relations) F=ara
THAT TEUATHTST THTH=AT TATATAT HTHIL AT AR A1,

AETA JETHS AT TIATEIFT TS HHIA FEIRIMH T THATAL AT FITLIATHES TRATATAT Hqeiear
TeTdHeaT=T TITEIN FY0 FgUreie Ha< Taidded TN 38 i STANT g g TUTGA T=0 gf AT AT FaLHT Ty
e

TRIAFATHT TUTHI
T HYMTEHTATST TEA Teidahed Jaa Id.
‘AT JFT THIT TEARTH AT AAATEATT B AFATT AT [AeFha i g1 oTahd.’

ATLATHES FTel REaaTIEA THHT THLEA ST SUUHET ATETdT JETAT EaTd ATl g, AT T TS9TE
AT ATTAEIAT TGS TSAAT GRATT ATAT Mg, TA[AT 49 foeier 7 Moreame o\ F Jefiar aa+= gied
FIEETATT TAT el AT GTIETAT=AT TR F139T THI0ME aTeaedr Agd.  SATAT 9¥e THTE AT JT0TET=aT
e g= T e,

U 7 REe=ar e Fadiqe AT aedE® 9 I@uaeT SFaeT JisdT YA Aewsid gl 9.
FAATHTAT FIATTAT SiegT a&=AT ShadT aTedrd AN UF d¥ Se|T=aT1 hadid STl a1 g TF Hgcdr= HI
Y A, AT AL FOT g AEAETHT F0d. FEH 2ATe, ATATAT SATARTE FoldT TT57 ATgHAT Heg T 07 TATar
AT gIHFE JTEt AT AevAT=T JTe AT g, AEEAT AT aTeedTs TaaTHIT AT HIST FIEHaT
FAAT ANA. AT T IAT WAl df FgUNST ATLATA A TG aETaT. FEG=AT ThAdT aTeedre =T o7 wedwT TE
FITAT GIed. ST TSR SATATA. TETATE, e LT STFRIT AT SIS HISAT THTVITT AT 13 oTahd.

ATLATH ST ST g T {T AT AT FATAT AL TEAT g1 /IA ATSATHIL THTITT HT gredT e 17
HIGHIS I 98 T OFdTd. @A STNTHET ARATAA HTHIATE HISAT THITT FIH Fq Agd. AMHFD
FTAAAT ETL IANES dF TSATHS A@TATA A AT HIETEAT ATLATT T2 JUATIAETT AT T ITAsH
TGO ATEl. TS WAIEATAT STl Hed HISIT THTUTT aTE gI3s el

AT TS T [AaUEET A= [aauH AT 3T IS YA AEeaTq QoI HTg ehdrd. AT
R aiom AT T FTeRTAT AReEEY g aFdl. qedT 75,000 SAT TI@UTH AHAAT AT 3T
ST AEer AiEsaTa qisaT THIT FHT g1 Tahdal. AT O r=aT SAT=aT Rl TS THIT HH T 33
FATT.  SATHS TAATHIE AR TS THATT 1% Mhd. TRUTHT: AT Fai+ [Aa0d TR0 AR srfaaeday
ATATHS AT QU907 faeTmabid g oTahd.

UL AT e T FITIATHES S e radhed 97 3Tg 8 HE aId.

T -

TR TR SOT-ZLh-AH AT AT SOT-ZHLSA-SAH TR AT QATHET FIST FHTIMT T (|07 et

g, FefT AT IATA FIRTAAT TS TAT FLTT ZgTaT AT FelT THAT IATATA LIAqAT HISHBIH A0TAT AT
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I BT IV | ATEd oM. IT qUTEaRes 1991 Hed qav=H @l ETAT q&aTd ATl gial. g 5 araaTsd
FATAATS THTT TEHNIT THAAT T FLTAT HISAT THTOTT Faferes Tehme=ar e qgd F209 AR gId.

28 HFAT 2026 AT AREITHA AE@TATHES HIS 5 AT AT e, 1991 THTN ATeT AM@Tdt JETHeT AR
ATAAT TAH LT HISAT THTUTT AT, ST ofrfor Afaes e AT g, AT T ST eaaedT gf ST e ga-aT
FT TETHE AT A adid gra ST

ST FEedT HgcdT=al Jedid TeaTE AT faaeday 9qq 9d qgard. e I7 Ar@rdt TE=EET
TR AR S aedaT ATl g TH" AT @ AT IET A T2918 IRd 1 i aeda? =N
AT g @I [dasha @Y e, g TSATE AAF T o7 q9d AT g AT TS TLATLA €ad: [RTRT A Tl
AT TATIAT FET. AT AT Fig TR Flal AATST AT 5T TEHTA gl AFq o A= qaed
AT, ATETATHA JFTAT AT AT AT THATEATLT AT ETH TS HATH TEARMH T g TEIITH
TGUATATST AT AT IATAITSAT AT & AT e AT ATHANT THT SL(AF SHET ATTAT AZATA HLRTEHS
ITAT. FLHRE AT AZATATAT SAATEAT A¥ITH FHLA AT AT AHATT AIRIAAAT SUTAFTSHT AFT 3 AH FTEeqTH

TAT JZTITHT SAETAT T5 &1 AT T ATATEATL T TATH TTS. AHATd. HILATT TGATIH ATH AT 3T, T8 T
AT AT TS FAT THE ATHRAT AGHL U GIATA? ATHRS ATTA AT shigd Fard.  Fereror, sy [T, Tamam, @@=
IOt ST FXOY (9T STy aratas giaer aeavarse rafEEar et aRs. sEserEer Gty
TTSAATT TTHTEA SVATHTST TS hel TTIEoTd. TR HISAT THTOM TS [T greet Srior 9m=a1 aeise=t
THATE TET HISIT THTITT FHHT T3, .

ATATT FERATT FETHTT YAl FLOTHRS AT AT JUATTEAT ATRATIAT HaL FHGTHTA ITASH I3 TFHaT H1? ATHS
farer orer faer ITfEST. TEOTST WIEATAT F5AT ATATHIS THAT 2907aY SAaA T VAT AFLTHAT TSI ATel.

ATGTAT TETAT FTAGT ST AT A0 =Y ATATE AT G a1 o] orhard. AarT siemg
AT FAAT TEALT ATAITT FHIHT HIS FT SRS TFATT.  THH ALATHRSH AHHAT AT F¥q AT grara v
FEGAT AT AHIHT HISAT THIT FY HIAT AN OTFd. g TG FHLOATATST AHIHRT ALATAL HIUAT AT FHIAT THTY
TATT AT T, ATATST ARATHE [ SATTo SATITTE e F T 0T [ral ST Fed qa¥ HLT Gaefl T av
JTA Fed TAE FL AT A@TEL. TH FHodTd ATATAT AHHRHCEAT el AT ATTREEET Soreedt
FATATETAT RS AR ATEL. 36 AT a¢ AT Tdeqaeddl U To19 A foe snfor ff w==fag gria.
aforad: e gt =f. TS Sege FAT AT ATATAT 21 ST TaFd I AT U ITgad &y @y 5%
CET]
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